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Listing Department

BSE Limited

P. J. Towers, Dalal Street,
Mumbai 400 001

Dear Sir/Madam,

Sub: Compliance under Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations)

We hereby inform you that the Board of Directors in their meeting held on 12" May 2020 has approved the
audited financial results for the year ended March 31, 2020. Pursuant to Regulation 52 of the Listing
Regulations, please find enclosed the following —

i. Audited statement of financial results for the year ended March 31, 2020 along with the
Independent Auditor’s Report on the half yearly and year to date Audited Standalone Financial
Result of the Company

ii.  Declaration in respect of Unmodified Opinion on Audited Financial Statement for the financial
year ended March 31, 2020

Kindly take on record the above information and disseminate the same though the website for the benefit
of investors.

For Muthoot Homefin (India) Limited

"l

Jinu Mathen
Company Secretary & Compliance Officer

The Muthoot Group

Reqistered Office: Muthoot Chambers, Kurian Towers, Banev|i Road, Ermakulam North, Kochi - 682 018




Muthoot Hemafin (Indla) Limited
CIN: UE5922KL2011PLCO29231
Statement of financial results for the year ended March 31, 2020

Rs In 5
‘ ~Hiall Yaar Ended e e aad
Perticutans _M—M—%M—
[ Audited
Revenue from operations d
(i} Interest incoma 9,989.80 11,460.91 22,643.21 21,226.60
(1) Sale of service 306.75 58594 585.53 1,150.93
(i} et gain on derecognised {assigned) losns 201121 . 5,125.34 ¥
(i) et gain on fals valus changes 79.15 64) 12138 _24.36
] Total Revenus from aperations __WL_J&&___M-____&M
) Othar Income 24220 121,66 284.64 170.66
Total Incama (1 + 11} Ta523.0 22,572.15 |
Expenses !
() Fnancecost . 685237, £,140.86 14,104.64 11,567.12
[} impairment of financial instruments and Writa Off 1,668.68 351.90 1,556.18 63930
(W} Employee benefit expenses 2,285.37 2,21141 4,326.80 2,169.45
(W) Depreciation, amortization and impairment 20101 17369 363.92 86.12
(v} Otherexpenses 1,119.24 1,093.82 2,124.88 1,796.29
V) Fotai ixpenses {iv] 13 096 67 5,971.68 _17,458.28 |
(VI Profithefors exceptions! ltems and tax 1+ V) —Taszaal  zgosgal gzeseel B3I
(V) . Excentlonal items % : A
“foviy  Profit bafora tax (V- Vi) 1,032.84 2,208.29 5,138.47
(Vi) Tax Expanie:
:;)’ ;‘:f't"n:dm (382.74) 627.94 - 1,426.50
‘ Nt Tax Expanda (VIll) 270.36 _6743al  106s99l 148799
K eraft for the perod IVILVIIY 1162.08 152850 | 317768 3,626.48
i 59‘1_’ Other Comprehansive Income
i () ems that will not be classified to profit o logs
1 s {a) Remeasurements of the defined beneflt plans 5.79 0.12 | 6.69 172
‘ (@) income tax relating to ftems that wil not be reclassified to (1.48)] (0.03) (1.68)| {0.50)
profit or loss
Other Comprehensive Income (1 + 1) 433 0.09 122
[X)  Total Comprehensive income for the perlod (IX + X) 1,166.41 152899 3,182.70 3,027.70
(XN)  Paid-up Equity Share Capital (Face Value of Rs.'10/- Each) 11,915.59 1191559 11,915.59 11,915.59
Xy  ©ther Equi iy Ravalust P
er 5_"““’ enclidg ton Reser 30,684.85 27,502.15
[XiV)  Earnings per equity share {Face Value of Rs. 10/- Each)
;Tui: .(:?.'} . 098 1.28 2.67
ted (Rs. 2 3,34
5.) 098 128 267




Muthoot Homefin (India) Limited

Statement of Assets and Liabilitles i
(Rs in Lakhs)
Asg at Asat
Particulars | March31,2010
Audited Audited
| ASSETS
1 Financial assets
a) Cash and cash equivalents ' 6,618.67 4,038.50
b) Loans 1,72,577.06 1,88,745.34
t) Investments 2,220.20 4
d) Other financial assets 4,959.87 808.66
"
2 Non-financlal assets i
a) Praperty, plant and equipmerit 779.58 |, 761.59
b) Other intangible assets . -~ 5747 |y 44.87
¢) Current tax assets (Nat) i 775.51 ¥ 48.37
d) Other non financial assets - 507.25 | 277,02
Total assets 1,88,495.31 | 1,94,724.35 |
Il LIABILITIES AND EQUITY. i
1 1 Financial Hahlllths !
- 2} {1) Trade payablas
(i) total outstanding dues of micro enterprises -
and small enterprises
(i) total purstanding dues of creditors other 260.81 119,03
than micro enterprises and small ent&rprlsas
b) Debt securities 28,378.42 -
.c} Borrawings (other than debt securities) 1,13,272.78 1,53,819.89
-'d) Other ﬂnan:lil Nabilities 2,761.13 1,212.44
[ 2 Non-financial Uablmiu
aj Provisions 46,63 30.69
b) Deferred tax Liabilities {Net) 1,110.25 42,56
c) Other non-financial abilities 64.85 82.00
3 Equity
a) Equity share capital 11,915.59 11,915.59
b) Other equity 30,684.85 27,502.15
L__ Total liabilities and equity . —1,88,495.31 1,94,724.35
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Notes:
1. The above financial results have been reviewed by the Audit Committee and approved by the Board o
Directors of the Company at their respective meetings held on May 12, 2020,

2. The Company operates only in one operating segment i.e. Housing Finance Business - Financlal Service:
and all other activities are incidental to main business activity, hence have only one reportable segment a:
per Indian Accounting Standard AS 108 "Operating Segments”.

3. The Company has maintained requisite full asset cover by way of pari-passu charge over book debts on it
Secured Listed Non-Corivertible Debentures aggregating to Rs.28,378.42 Lakhs as at March 31, 2020.

4. On March 11, 2020 the COVID-19 outbreak was declared as a global pandemic by the World Health
Organisation. On March 24 2020, the Government of India declared a lockdown for 21 days which has been
subsequently extended. The extent to which COVID-18 pandemic will impact company's operation and
financial metrics will depend on future developments which are highly uncertain as on date.

In accordance with the RBI guidelines relating to COVID regulatory package dated March 27 2020 and Aprll
17 2020 the company has granted a moratorium on payment of instalments and /or interest as applicable
for eligible barrowers. For all such accounts where moratorium Is granted. the asset classification shall
remain stand still during the moratorium period. The Company will comply with the RBI guidelines for these
accounts.

5. The Statement Includes. the results for the half year ended March 31, 2020 being the balancing figure
between audited figures in respect of full financial year and published year to date figures up to the half year
of the current financial year which were subject to limited review. The figures for the half year ended March
31, 2019,-ar'e based on the management financials and have not been subject to audit / review.

g Figures for the previous period/ year ended have been regrouped / reclassified wherever necessary to
make them comparable.

For Muthoot Homefin (India) Limited

. Alexander
o\ } Elre:ta.-

Place : Mumbai
Date : May 12, 2020




Details of Non-Convertible Debantures lssued on IPO basie under Reguiation 52{4) of SEBI (Listing Obligations and Disclosures

Requirements) Ragulations, 2015

1. Detalls of payment and next due dates for Non-Convertible Debentures

Detalls of secured reedemable Non-Convertible Debentures (IPO) are as follows:-
Previous Due Date/Payment date for half year | o4 pye Date for half year period
period .
et T (1" Oet 2019 to 31" March 2020) (1" Apr 2020 to 30" September 2020)
Principal Interest Principal __Interest
. 01-Oct-19 - 01-Apr-20
- 01-Nov-19 - 02-May-20
. Oi-Dew15 01-Jun-20
1 |OPTION | (INE652X07013) N 1-Jan-20 01-Jul-20
' s 01-Feb-20 - 01-Aug-20
- 02-Mar-20 2 01-Sep-20
- 01-Oct-19 - 01-Apr-20
- 01-Nov-19 - 02-May-20
y - 02-Dec-19 01-Jun-20
2 |OPTION Il (INE652X07027) i 01-Jan-20 ) 01-1ul-20
. 01-Feb-20| - 01-Aug-20
- 02-Mar-20 - 01-Sep-20
- 01-Oct-19 - 01-Apral
. ; 01-Nov-19 = 02-May-20
» . 02-Dec-19 - 01-Jun-20
3 |opTioN It IIN_ES?ZXG?&BS? ] G ad . 01-Juk-20
: - 01-Feb-20 2 01-Aug-20
L e g - 02-Mar-20 01-Sep-20|
4 |OPTION IV (INE652X07043) - - 13-May-20
5 |OPTION V {(INE6S2X07050) - 13-May-20
6 |OPTION VI (INE652X07068) : - - 13-May-20
7. |OPTION Vil (INE652X07076)* - - - -
8 |OPTION VIl (INE652X07084)* - . - -
9  [OPTION IX (INEG52X07092)* - - s
10 |OPTION X (INE652X07100)* - - 3 -
Note: 1. *Cumulative payout due on redemption,
2. Additional Information:
(Rs in Lakhs)
Particulars As at March 31, 2020
2. Debt equity ratio [(Borrowings (including Book OD)/Shareholder Funds)] 333
b. Debt Service Coverage Ratio [[PBT + Interest and Other Charges + Principal
Collected)/{Interest and Other Charges + Principal Repayment)] 1.06
c. Interest Service Coverage Ratio [(PBT + Interest and Qther Charges)/Interest and
Other Charges] ' 130
d, Net Wort_h 42,600,44
e. Material Deviation If any in the use of proceeds of issue of debt securities from
the objects stated in the offer document Nil

3. Credit rating obtained by the company:

R b tha bl Kb e [Rating as at March 31, [Rating as at March
31, 2019
CRISIL Term Loan Borrowii CRISIL AA [Positive)  |CRISIL AA (Stable)
; |Non-Convertible Debentures CRISIL AA (Positive] . |CRISIL AA [Stable)
CARE |Commercial Paper CARE AL+ ‘|CARE AL+
ICRA |Commercial Paper ICRA Al+ ICRA AL+
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RANGAMANI & CO., I*'Floor, 32/56 Pentecost Mission lane,
Chartered Accountants Ambelipadam Rd., Janatha Jn., Vyttila
Kochi - 682019

Email: info@rangamani.com
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Independent Auditor’s Report on the Hall Yearly and Year to Date Audited Standalone
Financial Result of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To: The Board of Directors
Muthoot Homefin (India) Limited
Cochin— 682 018 5

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of half year and year to date standalone financial
results of Muthoot Homefin (India) Limited (the “Company”) for the half year and year ended
March 31, 2020 (the “Statement”), attached herewith, being submitted by the company pursuant to
the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. 1s presented in accordance with the requirements of the Listing Regulations in this regard:
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive
income and other financial information of the Company for the half year and year ended
March 31, 2020.

“Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd undei
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate 1o provide a basis for our opinion.



Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
* Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thercunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness’ of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and are
free from material misstatement, whether due to fraud or error. .

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

A

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not 4 guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
_exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting trom
error, as fraud may involve collusion, forgery intentional omissions, misrepresentations. or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls-with reference to financial statements in place and the operating
effectiveness of such controls.

1t
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e [valuate the apptopriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors. ‘

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit e¢vidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosurcs are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future cvents or conditions may cause the Company (o cease o conlinuc as a
going concern.

e [Dvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit finding, including any significan: deticiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence , and
where applicable, related safeguards.

~Other Matter

L]
The Statement includes the results for the half year ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited half year results of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For Rangamani & Co.
Chartered Accountants
(Firm Registration No. 003050 S)

Reroia

R. Sreenivasan

UDIN :20030566AARRET b3 04
Place :Kochi '
Date : May 12, 2020

Partner
Membership No. Q20306



Muthoot Homefin {India) Limited
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May 12, 2020

Listing Department

BSE Limited

P. J. Towers, Dalal Street,
Mumbai 400 001

Dear Sir,

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statement for the financial
year ended 31st March 2020

Pursuant to Reg. 52 (3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
we hereby declare and confirm that the Statutory Auditor of the Company, M/s Rangamani & Co.,
Chartered Accountants, have issued their report with Unmodified Opinion on the Standalone Financial
Statement of Muthoot Homefin (India) Limited for the period ended on March 31, 2020

For Muthoot Homefin (India) Limited

Jimi Mathen
Company Secretary & Compliance Officer

The Muthoot Group

Registered Office: Muthoot Chambers, Kurian Towers, Banerji Road, Ernakulam North, Kochi - 682 018




